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PRIME REITWAY LEVERAGED GLOBAL PROPERTY RI HEDGE FEEDER FUND
(Class A)

Fund Objective

The Prime Reitway Leveraged Global Property Retail Investor Hedge

Feeder Fund will be linked to that of the Reitway Leveraged Global

Property Portfolio which shall be restricted to a minimum of 27% and a

maximum of 33%.

Fund Universe

The objective of the Prime Reitway Leveraged Global Property Retail

Investor Hedge Feeder Fund is to provide investors with an exposure to

the listed global property market through investments that have an

ability to provide both high levels of income and long term capital

growth.

The fund is appropriate for investors who are seeking long term capital

growth and who are well verse with the risks and complexities of a

Qualified Investor hedge fund. The fund is not compliant to Regulation

28 of the Pension Funds Act.

The fund shall aim to achieve its return objectives with a focus on low

volatility while being conscious of capital preservation and high liquidity

within the fund. The fund applies a commitment approach to measure

exposure and shall ensure that the fund’s total exposure to the market

does not exceed 200% of the net asset value of the fund.

Fund Facts Total Investment Charges (incl. VAT)

Total Expense Ratio (TER)

Expenses related to the administration of the Financial Product. A

higher TER does not necessarily imply a poor return, nor does a low TER

imply a good return. The current TER may not be necessarily be an

accurate indication of future TER’s.

Transaction Costs (TC)

Costs relating to the buying and selling of the assets underlying the

Financial Product

Total Investment Charges (TIC)

Transaction costs are a necessary cost in administering the Financial

Product and impacts Financial Product returns. It should not be

considered in isolation as returns may be impacted by many other

factors over time including market returns, the type of Financial

Product, the Investment decisions of the investment manager and

the TER. Inclusive of the TER of n/a, a performance fee of 0.00% of

the net asset value of the class of the Financial Product was

recovered.

Portfolio Fees

Investment StrategyInvestor Risk Profile*

Who should be investing ?

Mandate Compliance

The Fund remains within the reporting regime as at the date of  this

report.
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*All figures have been rounded to the nearest Unit andRand

High

Med - High

Medium

Low - Med

Low
*Please refer to glossary section for further information. 

Classification

Benchmark

Inception Date of Fund

Inception Date of Class

Total Portfolio Size

Launch 98.35 (cpu)

31 Jan 19 83.65 (cpu)

JSE code

ISIN number

Income Declaration

Valuation time 17h00 (daily)

Dealing cut-off 14h00 (daily)

Payment

Legal Structure

Investment in Underlying Funds

Risk Metric

Reg. 28 Compliant

Issue date

December

Valuation

3rd working day of January

Retail Investor Hedge Fund

GPR REIT 250

24 October 2017

24 October 2017

35.9 M

NAV price

PRLPA

ZAE000251393

R10 000 lump sum

CIS Trust

None

200% of NAV

No

16 February 2019

R1000  debit order
Minimum Initial Investment

Management Fee 0.10% (excl. VAT)

Performance Fee N/A

Advisory Fee N/A

Investment Management Fee 1.25% (excl. VAT)

Portfolio Income in Cents Per Unit (cpu)

Distribution Dividend Interest Other Total

Dec 18 0.0000 0.0000 0.0000 0.0000

Dec 17 0.0000 0.0000 0.0000 0.0000

NAV Values Nov 18 Dec 18 Jan 19

Fund Units 42 908 421 42 612 273 42 766 817

Fund NAV R 36 142 432 R 34 194 323 R 35 908 265

Class NAV R 3 614 416 R 3 449 321 R 3 738 422

2.59 %

0 %

2.59 %
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Fund Performance

Data Source: Collective Endeavours Consulting (Pty) Ltd
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PRIME REITWAY LEVERAGED GLOBAL PROPERTY RI HEDGE FEEDER FUND
(Class A)

Growth of a R 100 000 Investment

Performance History: Based on an initial investment of R100000
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Fund

Risk Metric Limit Exposure Max Exposure Max Date

Commitment 200.00% 134.15% 144.70% 08 Dec 18

Days < 30

Counterparty Exposure

Counterparty NAV Exposure

NYSE 25 135 785R      70.00%

Other 10 772 479R      30.00%

Totals Value

NAV R 35 908 265

Gross  Exp. R 48 170 937

Exposure - Commitment Approach

Liquitdity

Monthly Performance Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec YTD

Fund 2019 4.64% 0 0 0 0 0 0 0 0 0 0 0 4.64%

Benchmark 2019 2.83% 0 0 0 0 0 0 0 0 0 0 0 2.83%

Fund 2018 -9.62% -9.10% 0.30% 6.86% 3.14% 13.06% -4.83% 16.36% -8.34% -3.75% -9.50% -2.76% -11.72%

Benchmark 2018 -6.10% -7.33% 3.22% 6.98% 4.14% 11.63% -3.94% 14.29% -5.90% 1.40% -2.05% -2.83% 11.37%

Fund 2017 -7.92% -7.92%

Benchmark 2017 -8.40% -8.40%

Period Fund Benchmark Fund Benchmark Fund Benchmark

1 Month 4.64% 2.83% -4.80% -2.83% -6.84% -2.05%

3 Months -7.20% -2.13% -15.30% -3.49% -17.77% -6.55%

6 Months -5.36% 6.72% -14.02% -0.31% -1.35% 14.53%

YTD 4.64% 2.83% -11.73% 11.37% -7.28% 14.61%

1 Year 2.20% 21.95% -11.73% 11.37% -14.62% 4.98%

2 Years

3 Years

5 Years

Since Inception -12.96% 4.18% -17.41% 1.85% -14.62% 4.98%

* Returns above one year are annualised; ** Fund Returns are net of fees

January 2019 December 2018 November 2018 Risk Statistics

Risk Metrics Fund (A) Benchmark

Volati l i ty 27.08% 23.52%

Tracking Error 8.20%

Sortino Ratio -0.85 -0.01

Correlation 0.95

Beta 1.10

Sharpe Ratio -0.61 -0.01

Max (Rol l ing 12 Mths) 2.20% 21.95%

Min (Rol l ing 12 Mths) -14.62% 4.98%

Alpha -15.73%

* Annualised

Performance & Risk Metrics
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Risk Warning

The risk/return profile of a fund illustrates the amount of risk undertaken by an investor in order to have a high probability of
achieving a particular return on an investment over a period of time. The risk/return trade-off tells us that the higher risk
gives us the possibility of higher returns. The risk and return profile of the Prime Reitway Leveraged Global Property RIHFF is
based on the portfolio construction methodology applied in order to achieve a level of return over a period of time. In
addition to the risk warnings included elsewhere in this document, it is important to note that there are many other risks
associated with investing in collective investment schemes. These can include but are not limited to the following: general
market risks (such as general movements in interest rates; external factors [war, natural disasters and such like]; changes to
the law and regulatory frameworks; governmental policy changes; global, regional or national economic developments), risks
related to a specific security (like the possibility of a company's credit rating being downgraded); and loss in the purchasing
power of an investment as a result of an increase in the price of consumer goods (known as inflationary risks).

The portfolio may invest in foreign securities. There are potential material risks associated with investing in foreign securities.
These include but are not limited to: potential constraints on liquidity and the repatriation of funds, macroeconomic risks,
political and social instability, foreign exchange risks, tax risks, settlement risks and potential limitations on the availability of
market information, all of which may have an impact on fund performance. In addition, risks associated with investing in
emerging markets (which are generally less mature than those in developed markets) include but are not limited to currency
risks, the possibility of expropriation, confiscatory taxation or nationalisation of assets and the establishment of foreign
exchange controls which may include the suspension of the ability to transfer currency from a given country.

Hedge funds use complex hedging strategies that include the use of leverage to increase the exposure of the portfolio
beyond the capital that is employed to an investment. Leveraging includes the use of derivatives. Derivatives derive their
value from the value of an underlying asset. The use of leveraging within a portfolio involves risk because depending on how
the leveraging is structured, the portfolio's losses or gains may be unlimited. Other risks include counterparty risk and
liquidity risk. Counterparty risk is the risk that the other party to a transaction may not be able to perform their obligations.
Liquidity risk means that during volatile periods, the tradability of certain instruments may be impeded.
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Disclaimer: This is a minimum disclosure document and general investor report. Collective Investment Schemes are generally medium to

long term investments. The value of participatory interests may go down as well as up. The manager retains full legal responsibility for the

third-party-named portfolio. The manager does not provide any guarantee either with respect to the capital or the return of a portfolio. Past

performance is not necessarily an indication of future performance. CIS’s are traded at ruling prices and can engage in borrowing and scrip

lending. A schedule of fees, charges, maximum commissions, and a detailed description of performance fee calculation and application is

available on request from the manager. Excessive withdrawals from the fund may place the fund under liquidity pressure and in such

circumstances, a process of ring-fencing withdrawal instructions and managed pay-outs may be followed. The manager has a right to close

portfolios to new investors in order to manage them more efficiently in accordance with their mandates. Commission and incentives may be

paid and if so, will be included in overall costs. Actual investment performance will differ based on the initial fees applicable, the actual

investment date and the date of reinvestment of income. Dealing prices are calculated on a net asset value and auditor’s fees, bank charges

and trustee fees are levied against the portfolios. Performance is calculated for the portfolio as well as that the individual investor. Income

distributions are included in the performance calculations prior to deduction of applicable taxes. Performance numbers and graphs are

sourced from Collective Endeavours Consulting (Pty) Ltd. NAV to NAV figures have been used. Performance may differ as a result of initial

fees, the actual investment date, the date of reinvestment and dividend withholding tax. The investment performance is for illustrative

purposes only. The investment performance is calculated after taking the actual initial fees and all ongoing fees into account. The

reinvestment of income is calculated on the actual amount distributed per participatory interest by using the ex-dividend date NAV price of

the applicable class of the portfolio, irrespective of the actual reinvestment date. Risk profile of the fund ranges from low risk to high risk

with a low risk potentially associated with lower rewards and a high risk with potentially higher rewards. Foreign securities may be included

in the portfolio from time to time and as such may result in the following: potential constraints on liquidity and the repatriation of funds;

macroeconomic risks; political risks; foreign exchange risks; tax risks; settlement risks and potential limitations on the availability of market

information. Prime Alternative Investments (RF) (Pty) Ltd is registered as a Collective Investment Scheme Manager in terms of Section 5 of

the Collective Investment Schemes Control Act and its holding company is a member of ASISA. Please refer to our website

www.primeinvestments.co.za or your financial services provider for the Information Document, Hedge Fund Supplement and the latest

annual report or any further information and disclosures.

Disclaimer

Prime Alternative Investments (RF) (Pty) Ltd www.primeinvestments.co.za

Fund Manager

Prime Asset Managers (Pty) Ltd.            

(FSP No: 33933)

+27 (0)10 594 2100

Trustee

Societe Generale Security Services

+27 (0)11 448 8800

Fund Contact Details

Administrator

Global Independent Administrators

+27 (0)10 594 2100

save@primeinvestments.co.za
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1st Floor, Building B, 

Hurlingham Office Park,

59 Woodlands Ave, Hurlingham Manor, 
Sandton

PostNet Suite 208, 

Private Bag X9, 

Benmore, 2010

+27 (0)10 594 2100

+27 (0)86 642 1880

save@primeinvestments.co.za

Board of Directors

HAN Solim

Chad Menton

Marc A Weber

Vivian Cohen

PRIME REITWAY LEVERAGED GLOBAL PROPERTY RI HEDGE FEEDER FUND
(Class A)
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